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Interview

1K1Voice is an equity fund based in America and 
representing some of the largest fortunes. Why the 
interest in Africa’s private sector?

One Thousand & One Voices Africa Fund I, LP (“1K1V”) 
is a private family capital fund targeting some of the 
world’s highest growth regions and industries, located in 
Sub-Saharan Africa’s “lower middle market,” through a 
differentiated model that is specifically designed for glob-
ally influential, industry-leading families and enhances 
the “traditional” PE model in several respects. The Fund’s 
unique model leverages the business insights and rela-
tionships of globally influential investing families in every 
transaction.  The Fund targets industries benefiting most 
from Africa’s rising middle class such as agribusiness, 
consumer/retail, logistics/distribution and manufactur-
ing (and where the investing families’ Three-Dimensional 
Capital can be leveraged). 

This is your second year as an AFIF speaker and 
participant. Why the comeback and how signifi-
cant is it that the forum is being held for the first 

time in Africa?

Given Africa’s growth story and rising middle class, Af-
rica is becoming an increasingly important player in the 
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global markets.  Having the AFIF conference on Africa 
soil for the first time is testament to the massive op-
portunity residing across the continent and provides 
a unique opportunity for interested partners to gather 
and witness part of the growth story.

As an investor in some of Africa’s leading en-
terprises, what are you looking for? Have you 
seen a change over the years in terms of the 

breadth and diversity that each sector has to offer?

The market has corroborated 1K1V’s investment the-
sis of investing in leading family-held SMEs in four 
targeted industries.  In a few instances, our general 
investment approach has been honed in response to 
specific market conditions and opportunities.  For ex-
ample, 1K1V has been presented with multiple agri-
business investment opportunities where the target 
portfolio company has material competitive advantag-
es over similar companies around the world (includ-
ing reduced labour cost, climactic conditions, a signif-
icant export base to reduce currency exposure, among 
others). We have determined that, where the oppor-
tunity to add significant value to such target company 
exists, and the target company’s perceived investment 
risk is not correlated to the reality of the risk-return 
opportunity, an attractive investment opportunity ex-
ists. More generally, lessons learned include the fact 
that 1K1V has a material competitive advantage by fo-
cusing on leading family-held businesses in industries 
where 1K1V’s investing family offices have deep In-
tellectual Capital and Relational Capital rather than fo-
cusing on typical “auction” transactions where a large 
number of investors compete. 

The majority of AFIF2015 participants will be 
African-based entrepreneurs, what would you 
advise those looking for partners or financing? 

What can help take their businesses to the next 
level? 

Accessing Intellectual Capital and Relational Capital 
is as important, if not more important, to an African 
entrepreneur than mere financial capital. 1K1V seeks 
to deploy the business insights and relationships of 
globally influential investment families in its portfolio 
companies, in order to target greater returns and out-
comes than may be achieved by financial capital alone.  
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One Thousand & One Voices 

(1K1V) is a private capital fund 

that seeks to enhance the best of 

what private equity investment 

has to offer with the Intellectual 

Capital, Relational Capital and 

Patient Financial Capital – or the 

“Three-Dimensional Capital™” – of 

industry-leading family offices. 

Through this approach we invest 

in leading companies in some of 

the fastest growing regions and 

industries in Sub-Saharan Africa.



Section head

Issue 7, October-December 2015 |     | 39www.eastafricaanalyst.com



Section head

|     | Issue 7, October-December 2015 www.eastafricaanalyst.com40

5

  Inês Bastos, Sr Programme Manager
  ib@emrc.be  | +32.(0)2.626.15.18  
  www.emrc.be

  For more information please contact:

Growing Partnerships For Africa

 Entrepreneurship Award Partner:

FoundationFoundation

 Initiated and conceived by:

 Partner Organizations:

 In collaboration with:

 Knowledge Partner:

Boost your
business in Africa
by joining investors,
contractors
and experts from
the financial sector

www.emrc.be

AFIF A4 EN small.indd   1 23/10/2015   11:59:42




